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AUDITOR’'S REPORT
To the Executive Committee of the

WORLD COMMUNION OF REFORMED CHURCHES
Geneva, Switzerland

As statutory auditors, we have examined the financial statements (balance sheet,
income statement and notes) of the World Alliance of Reformed Churches for the
year ended 31 December 2010.

The financial statements are the responsibility of the governing board. Our
responsibility is to perform a limited statutory examination of the financial
statements. We confirm that we meet the licensing and independence requirements
stipulated by Swiss law.

Our audit was conducted in accordance with the Swiss Standard of limited Statutory
Examination. This standard requires that we plan and perform a limited statutory
examination to identify material misstatements in the financial statements. A limited
statutory examination consists primarily of inquiries of organisation personnel and
analytical procedures, as well as detailed examination of organisation documents
considered necessary in the circumstances. It should be noted that the examination
of operational procedures and internal control systems, as well as inquiries and in-
depth examination to detect fraud or other legal violations, are not within the scope
of this examination.

Based on our limited statutory examination, nothing has come to our attention that
causes us to believe that the financial statements do not comply with Swiss law and
the company’s articles of incorporation.

As a result of our examination, we recommend that the accounts for the year ended
December 31, 2010, presenting a loss of CHF 226'716.-, be approved.

Geneva, 20 April 2011 / 10-2
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e rtered accountant Chartered accountant

Auditor in charge

Enclosures:

- Financial statements (balance sheet, income statement and notes)
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BALANCE SHEET

ASSETS

IN-HOUSE CASH

LA PDSTE-FINANGE CHF (CiC)

BNF PARIBAS EURO (CC)

ENP PARIBAS CHF (CIC)

BNFP PARIBAS USD (CIC)

EMNP FARIBAS GBP (GIT)

LODH USD (CIC)

RBS WORLDPAY CGHF (On-Line Acc )
WCREC EUROPE

INVESTMENT PORTFOLIO

ACCRUED ASSETS
UGC-2010-EXPENDITURES
LOAN
WCRC-IN-FORMATION
WITHHOLDING TAX
REC-EXPENDITURES

TOTAL

LIABILITIES

WCG

UGC-2010-INCOME
UGC-2010-EXPENDITURES *
ACCRUED LIABILITIES

INVESTMENT PORTFOLIC FLUCTUATION

CUSTODIAN FUNDS
MADIP

KCTE-KOREAN CHURCHES TOGETHER iN EUROPE
UCC DEATH PEMALTY CONSULTATION

MISSION PROJECT

GLOBAL INSTITUTE OF THEQLOGY {GIT)

LA PENSEE ECONOCMIQUE
YOUTH SECRETARY
COVEMANTING FOR JUSTICE
GEDRGES LOMBARD PRIZE
EQUATORIAL GUINEA
THECLOGICAL DIALOGUES
GEMNDER JUSTICE

EURCOPEAN AREA FUND
PARTNERSHIP FUND

FUND DIVERS COOP & WITNESS

THECLOGICAL EDUCATION FUND FOR WOMEN

CALVIN PUBLICATIONS FUND
PUBLICATIONS FUND
RECANCOME

OWHN FUNDS
ALLIANCE FOR LIFE FUND

THE 2157 CENTURY REFORMATION FUND

EMDOWMENT

IT

GENERAL SECRETARY PROGRAM
RESERVE FUND *

GENERAL COUNCIL FUND

TOTAL
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Dec. 31, 2009 Dec. 31, 2010
CHF CHF
28'378 4"asp
144°387 237940
S9'328 19'040
B33'448 118577
1787570 17324'007
40377 &'070
4721 4'761
Tra 1'070
2'545 1]
2'751'544 1719922
430053 430509
158°366 2485
1387361
&'168 5168
5168 o
1059 o
6117 [¥]
315'239 218554
[ 3408'838  2'369'085 |
a 13044
337755 1'358'050
-1'307 720
169'251 43'5286
285'872 S05"850
To9aTe 327330
42°223 41900
28'678 18678
6331 B5'331
3110 14°310
S0'536 91982
20'622 200822
a5 210
103832 106110
235459 20552
516840 5180
416456 9156
201475 175TED
INA'T4S 258885
§92'551 B4 322
22038 F038
213'282 209923
32285 AR5
T'589 7584
311 )
1'BEE'E41 1'6R0'985
JIB3T 3637
A'349 4°B48
D025 o
12757 14'7ST
24'06Z 22678
107782 73240
552'004 230'598
235117 350160
| 3'496'a36 2'359'085 |




INCOME STATEMENT

CORE EXPENSE

SALARY
S0CIAL CHARGES

RENT

Im

OFFICE EXPEMSE

COMMUNIQUEE

REFORMED WORLD

EMI

WCRC IN - FORMATION

GEMERAL SECRETARY COMSULTATION
OFFICERS MEETING

EXECUTIVE COMMITTEE MEETING
SEARCH & SETTLEMENT
MISCELLANECUS

FINANCIAL

TOTAL

CORE REVENUE

MEMBERSHIP FEES
- TRANSFER TO WCRC EUROPE

DONATIONS
OTHER REVENUE *

TOTAL

2009 2010
CHF CHF
973'538 987121
300338 282'429
83'5438 88°285
52812 29'442
24'087 15700
59'068 34'7T44
31086 42146
30512 '23s

30136
24'210 24130
1113 14'703
53630 6'827
24110 6191
8'475 2363
15'500 20275
1'698'027 1'614'726
1'052'640 1'012°890
-28'426 -25'602
213075 177769
363813 222'953
1'601'103 1'388'010
| -96'924 -226'716 |
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SWITZERLAND

SEK - FEPS

Ev-Ref Kirche Zunch

Ev-Raf Kirche Aarau

Ew-Raf Kircha Barn-Jura-Salothum
Ev-Ref Kirche 5t Gallen

Ev-Raf Kirche Basel

Cangragation — Bremgarien | Mutschedlen
Congregation — Flawil

Congregation - Holderbank-Moeriken-Wildegg
Congregation - Baden

Caongregation — Erlinsbach

Congregation — Ins

Congregaton = Minchenbuchsee / Moosseador?

Congregation — Oplimon / Glattbrugg
Congregation — Herisau

Congregation — Neuhausen am Rhainfall
Congregation — Sta Mara-Mostair
Congragation — Wintarthur

Congregation — Brunnan

Congragation = Matthaus

Spitalpfarramt Aarau

Congregation — Baden Kappelarhaf
Congragation — Merishausen
Congragation — Wuennew-F lamatl-Lieberstorf
PFARRAMT - Thunsistten

Congregation = Andreas Gemainde
Congregafion — - Guemligen

General Donaton ! Zurich

General Donation / Bemn

Korea
Prasbyterian Chaurch in the Republic of Korea

usa
Individual donors
First Church

UNITED KINGDCOM

The Hope Trust

Presbytanan Church of Wales
First Prebyterian Church
Church of Scotland

GERMANY

Lippische Landeskirche
Hansischas Druck & Verlagshaus
Ev Kirchgemeinde Elbefald

NETHERLANDS
VEG Metharlands

AUSTRALIA
Uniting Chunch Adult Fellowship

KOREA
Myung Sung Presbyerian Church, Korea

SINGAPORE
Presbyterian Church of Singapora

Individuals - various | unknown

TOTAL

DONATIONS

Page 4 of 6

2009

5518

5276
1988

Tar

32amn

538
20

213075

2010
CHF

54'000
34'000
45'535
3000
000
5685
1184
500

500
2'090

520

134
120
122
500
2580

STED

5153

554

4T3

3398

4'9%9

B0

17T 769



666,502

0BeE.8-
8ZLLL-
£58.5-
05L.F
£98.E6"
8Ll
BLG .-
A
L5

4HD

SUOISIAOL]

0L5.¥22

tFORE
BZZ.LL
LEDEL
08L.LL
L98.LE
£98.L
BrE.fL
Z28.l
598.1

4HD
OLCLLE

anjea 1ayel

605.0E¥

rELE6
856,62
68881
gee.le
EZLEEL
620.08
L2r.C8
Siv
S6Z.)

4HD

940 G abed

{aoud aseyaing)

anjep Bugunoooy

AMTYA OIN04140d TYLOL

s2HRN PN

1504 ayosinag

W pund puog wia| Yoys asn x=yian Haon
(saueys suel] ||ayg Uoisianuoo) |ays uyang [eloy

AN dnous eyN|

oid dnoloy gs 1 spho

A0 o 20eid ul poal saleys g2 + (009.) 2ld (enuspnid
Buipjod @)1 S8IMS JEISUELRIUaY

awdop@aag |eaiualunsg Jpalaoyio

OI704140d LNIINLS3ANI



9 Jo g efiey

CBLLDL JHD
8%0) BO0Z \PZROE dJHD)
59550| 6D0C-2ld {988,292 4HD)
asundxa aunyny 0} SUDISIADIL ZIDSLE JHD
saUaBURUOD 10} SUMSIADLY NEGZ5Z 4HD
Aq dn apew SeM DUE 284,400 4HD 18 POGIS G002 15 D80 1B Saniasal PaUquiod &)

EGR.ZED AHD

swedfiosd diysiauped 5 aogsng woly afieyn enmeg OO00E AHD
L1y wody afiieys aamiag 0000k AHD

pun S ol abieys aomieg 00052 4HD

e W) afieyd aowmeg 000,05 4HD

‘o8I % Loddns Kejes EGRLOL AHD

A dn Bpewl 5| JUAWANEIS ALE0IU| QLOZ LU0 Wail, INNIATH H3HLO. 8l
WRENE GOOE 40 Wnsad By s paysnieal sem aleys BUIpoH )7 SSIME JIRISUBLBILGY |0 AN[EA EDU0ISIL BU )

“uoouny jolAed S) SEUN0DEIND DA WOYM O]
{30 SRLEINYT J0 IDUNDT BUOA AQ PRINSSE SEM SIRGLUSLL JJEIS D OM PRSEQ-SSIMG J0J PUN) umSuad SB (|2 SB SS0URINSL |BID0S J0 souedwiod [ehay Ul '0L0g 'LE 0B J0 Sy

THOCT) YISiuap JSUB JEIPC IR pUR SSUBULY B804 B ¢S (BSEINS) SEOUEL JNE 1B SIUN020E SUBd SeY DH0M '010Z 'LE D8 jo sy

DLOE U1 SEORLIEE D] PAUBJSURL siam TH0A Al plau SpUny JUSWMOpUE |y "UCIEPUND | SEQELUBH &U] 'puUn) JUaluMopUs paseq-g jo Aenysua pajeubisep auyl st 990

PHTAA A USHELSDUN SEM mm._tﬁn_ UL SPURMO] suneBao [BIOUBLY JRRGS BIURED fllafled adAy a0 Aue ao aajueienh (BIURLY o B0 e Da0 o sy

“De0n 1suebe papusiu) sesed el Bupuad ouw auam asaU) 'OLOZ 'LE D0 0 Sy

DLOE ' LE 28] 18 laeys asuren ay) jo 8715 seldodde ayp auesaid o) 1apio u) 19ays 20UEB[EG U] Lo sapge|

Japun paseid 5 SIHNLUONIdNI-0L0E-000, Bl ' paladuos )Sol SBM JUaAS DO BUL Sy °L L0Z AR U Bunasu ssliulos aandexg ag) jo uoisiap ay) uadn Aauyap iabipa)
L LOZ DU payoog 84 (s YHym a0UEed Snjdins j5apowl B Yl |88Us SDuRiEq aui UD paulgjuiew aue (D50} muned guauac Bujiun o) anuans pazijes) pUE B5USdxe paunzu sy |
Juswa)els wasaud ay) uo papUose jou ade (JuBlussIngual ssuadxa Joj juswanua Buines Auelunos 1SenB SonA 2 pUIY L SUOhELDE

‘Bujunonoe peseg-yses g poyjaw Suidaay-yoog pedope oyl pue 440 §) Asuauno Jabipa) 2o sy |

"BJUNODOE HUBT DAL JOLLD) BU)
LENDIL) pPOIPUEL 2Jam JEL) SUORDBSURI] 8304 JOj OLOZ *LE 9890 PUB QLOZ ‘L AN Usse]aq SxOM, 10 PUE 0LOZ 0F Bun af dn 2y j0 BIER SUIEJUOD JUBLUSIELE [BIDUEU JUSLND L]

(DDA SEELINYD PAULLIOJEN |0 UGILNLLLIGTS PHORM, MEU 34] W0} 0] 0L0Z aUnF Ul (D3] Punod [exUswnag paikuoley] yim pabie (Dxyin) SaUsnUD peuLaay jo acusily peomy

FHNSOTDSIA 7 ILONLOOS



